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MHo)KeCTBEeHHBbIH BbIOOP

Kakasi xapakTepuCTHKa OTHOCUTCS K UMC/Ty OCHOBHBIX ITPU3HAKOB MeXX/yHapOHbIX
(bMHaHCOBO-3KOHOMUYECKUX UHCTUTYTOB?

MesxrocyapCcTBeHHasi MPUPO/A, Ha/IHYHE YCTABHOI0 KAllUTa/ia U BbITIO/THEHHE
HaiHAI[UOHA/IbHBIX QyHKIUH

[NopurHeHWe HALMOHA/BHOMY 3aKOHO/aTe/lbCTBY CTPaHbl MECTOHAXO0XK/IeHHs 11ITab-
KBapTUPhI

JlesiTeNIbHOCTL UCK/TIOYNUTEIEHO Ha KOMMepuecKol 0CHOBe 6e3 yJacTusi roCy/iapCTB

Obs13aTenTbHOE WIEHCTBO BCEX CTPaH MUpa 6e3 UCKITFOUeHHs

MHo0)KeCTBEeHHbIH BbIOOPD

Kakasi u3 nepeuncieHHbIX (PYHKIUA OTHOCUTCS K OCHOBHBIM B MaH7iaTe
Me>x1yHapoIHOTO Ba/tOTHOro ¢hoHa?

Hap3op 3a KypcaMu HallMOHA/IBHBIX BA/TIOT M MO/iieP)KaHUe CTaOW/IBHOCTH
MeXAYHapO/JHOH Ba/IIOTHOU CHCTEMbI

(DI/IHaHCI/IpOBaHI/Ie CTpOUTE/IbCTBA aBTOMOOM/IEHBIX J0por U II0pTOB

[TpenocTaB/ieHre rPaHTOB Ha pa3BUTHeE CUCTeMbI 0O6pa30BaHUs

Beijjaua rapaHTHi 10 5KCIIOPTHBIM KpeJuTaM YaCTHbIX KOMIaHUN

MHo0)KeCTBEeHHbIH BbIOOP

Kakoe nozipa3zenenue Bxoaut B I'pyniy BcemupHoro 6aHka v 3aHUMaeTCst
CTpaxOBaHWEM MHBECTHULMI OT HEKOMMepUYeCKUX PUCKOB (TTOJIMTUYECKUX, TTPABOBLIX U

ap.)?

MexayHapo/Hoe areHTCTBO M0 rapaHTUAM WHBECTUIUI

MexayHapoaHasi accoLanus pasBUTUS

MesxyHapOoAHbIM LIeHTP I10 ypery1MpoBaHUI0 UHBECTULIMOHHBIX CIIOPOB

baHK Me)XyHapO/IHbIX pacuéToB

MHo0)KeCTBEeHHbIH BbIOOP

Kakvie MHCTpYMEHTBI ITPEUMYIIeCTBEHHO UCTIO/b3YIOT PerioHa/bHbie OAHKU Pa3BUTHS,
Harnpumep A3uaTCKui OaHK pa3BUTHS, /ISl OKa3aHUs TIOA/1eP)KKH CTpaHaM-4/ieHaM?

FpaHTLI, TexXHu4YecKoe COﬂEﬁCTBHe H JOJITOCPOYHBIE ITPOEKTHbIE 3aiiMbI Ha
JIbI'OTHBIX YC/IOBUAX

KpartkocpouHbie KpeAnThI /17151 TOKPBITHS AedUInTa 11aTéXHoro banaHca

OMuccusi HallMOHA/IbHBIX BaJIIOT CTPaH-3aéMILUKOB

[TpoBejeHMe Ba/IOTHBIX MHTEPBEHLIMM Ha OTKPHITOM PbIHKE




MHo0>XeCTBeHHBIH BHIOOP

[Tpu BEIOOpE TTPOrpaMMBbl MeKAYHAPOJHOTO WHCTUTYTA /151 KOHKPETHOU
Pa3BUBAIOIIIENCS CTPAHbI OIHAM M3 Haubo/iee 3HaUMMbIX (JaKTOPOB SIB/ISIETCS:

JloJ1s1 Ce/TbCKOro X0351lCTBA B Ba/IOBOM BHYTPE€HHEM NPOJYKTe U YPOBEHb
0eAHOCTH Hace/IeHHUs

Paccrosinve ot CTOJIMLBI CTPAHBI 40 ].LITa6-KBapTI/Ipr MEXIAYHAPOJHOI'0O MHCTUTYTA

Pa3mep TeppuTopuu rocyapcTBa B KBaJpaTHbIX KHU/IOMeTpax

Hanuuue BbIXoza K MOPIO UK OKeaHy

MHo0>XeCTBeHHBIH BHIOOP

UTo B KOHTEKCTe rporpaMM Mexx/lyHapOoIHOT0 BaItOTHOTO (hOH/Ia TOHUMAEeTCs M0
JIOITOBOM YCTOMYUBOCTBIO TOCYZapCTBa?

Cnoco0HOCTH rocyjapcrBa 00C/Iy)KUBaTh CBOM /10/ITOBbIe 0053aTe/IbCTBa 0e3
HapyllIeHUs MIATEXHOro 6aianca u 0e3 Heo0X0UMOCTH PeCTPYKTYpH3aLiH
AoJira

[TosHOE OTCYTCTBHE BHEILHEro Jjo/ira repef ApyruMu CTpaHaMH

E>xerojHoe cokpaiijeHre abCoMOTHON CyMMBI TOCY/IapCTBEHHOTO /10/ITa

DUKCUPOBAHHOE COOTHOILIEHHUE TOCYy/JapCTBEHHOTO /10/ITa K 00BEMY 30/I0TOBA/TFOTHBIX
pe3epBoB

MHo0>XeCTBeHHbIH BHIOOP

Kakue /iBa MeTozia yalile BCero MCIOJIb3YOTCS MeXAyHapOAHBIMU UHCTUTYTaMH JIJIst
o11eHKHY 3 PeKTUBHOCTH COOCTBEHHBIX IMPOrPaMM?

AHasi3 BBIT'0J ¥ 3aTPaT, a TAK)Xe aHa/IU3 3aTPaTHoi 3¢ eKTUBHOCTH

Ananus 6EBY6bITOqHOCTI/I " JUCKOHTHPOBaHKWE NEeHEXXHbIX ITOTOKOB

PamxrpoBaHUe 10 PEUTHHTY KPeAUTOCIIOCOOHOCTU U CTPeCcC-TeCTUPOBaHUe

MeToj UCTOpPUUYECKUX aHAIOTHI U SKCIIePTHbIE OLIEHKU

MHo0)KeCTBEeHHBIH BBIOOP

Kakoe 13 nepeuncjieHHbIX TIOC/IeICTBUI Yallle BCero OTHOCST K HEraTUBHBIM
s¢ddexTam KpeguTOB MeXXyHapoIHOTO Ba/lFOTHOTO (poH1a?

CokpaieHye rocyjapCcTBeHHbIX Pacxo/i0B Ha COI{Ua/IbHbIE HY)XX/AbI, YTO MOXeT
YXYALIMTH JOCTYH Hace/JeHHs K 3APaBOOXPaHEeHUI0 H 00pPa30BaHUIO

CHmwkeHre UHGISAIUN U YKperyieHre OrKeTHOU ANCLUTUIAHBI

[TpUTOK MPSIMBIX MHOCTPAaHHBIX WHBECTULMI B 00pabaThIBaIOIIYIO TIPOMBIIILIEHHOCTh

YmpolijeHue TIpoLieyp perucTpaljiu 1 JTMLeH3upoBaHusl Or3Heca

Ynopsapouenue

BoccTaHoBHTe MPaBWIBHYIO MOC/Ie/I0BaTeIbHOCTD ITAIOB CAMOCTOSITe/TbHON paboThI




CTy/leHTa TP aHa/IM3e HayYHBIX MMyOIrKaruii o esTeTlbHOCTH MeX/[YHapOJHbIX
uHCcTUTYyTOB (MB®, BcemupHbIii 6aHK, ABP U /ip.), pacIoioyKyB 1Iark B TOM TOPSZIKe,
KOTOPbIM peKOMeH/I0BaH MeTOJMYeCKUMH YKa3aHHUsIMU i/ [10JTyUeHHs] aHaIUTUUeCKOU
3aIlUCKHU.

CormocTaB/ieHHe TIO3UIIMH pa3HbIX ABTOPOB M COCTaBJIEHHEe CPAaBHUTETbHOM TaO/TUITbI

BbI100p cTpaHbl, peruoHa Wid UHCTUTYTA [jisl TIPOBe/IeHust 0030pa.

dopMynMpoBaHUe CaMOCTOSITeNIbHBIX BHIBOJOB O BIMSHUM MHCTUTYTA Ha CTPaHy WU
PErvoH.

[To60p OGHIHATbHBIX U HAYUHBIX KCTOUHUKOB (OTUYEThI, CTAaThH, CTATUCTHYECKHE
6a3bi).

Brigenenue 1ieseii mporpaMm 1 MHAMKATOPOB Pe3yJibTara, COCTaB/IeHHe Tab/ULIbI
aHanm3a.

ITponyienHoe cs10B0O

MB® 6b11 yupexxiéH B utonie 1944 roga Ha [bpeTToH-Byckoit koHbepeHIMK], T1€
cobpasnuch nipesicraButeniu 44 crpaH. Llenb BcTpeurt — BbIPab0OTAaTh MEXaHU3MBbI
M0C/IeBO@HHOT0 BOCCTAaHOBJ/IEHHS] 9KOHOMUK 1 M30eKaTb MOBTOPEHUsI KPHU3KCOB
Haroziobue Benmkotii genpeccunt 1930-X rozioB.

IIponymieHHoe C/I0BO

M®3U 6611 ocHOBaH 2 mapTta 1919 roga npu [HapogHoMm Komuccapuate pUHAHCOB
PC®CP]. 31o 66110 B ieprof [I"pa’kjaHCKOM BOWHBI] 1 TIOJTUTUKH «BOEHHOT'O
KOMMYHM3May», KOTOpasi UCK/II0uajia ppIHOYHbIe OTHOLLIeHUsl. IHCTUTYT CcTas nepBbIM B
Poccuu yueOHBIM 3aBe/IeHHEM, HalleJIeHHbIM Ha TIOATOTOBKY CITEIMaJTUCTOB /IS
(rHaHCcoBOM cdepbl, KPUTUUECKH BaXKHOM 1/ BOCCTAHOB/IEHUSI U Pa3BUTHSI MOJIOZIOTO
COBETCKOT'0 roCyJjapCTBa.

IIponyiieHHOE C/I0BO

Asuarckuii 6aHK pa3utusi (ABP) — pernoHasibHbIN MeXXKAYHaPOAHBINA (PMHAHCOBO-
9KOHOMHYECKUI UHCTUTYT, OPUEeHTUPOBaHHbBIN Ha COJIeMCTBUE SKOHOMUUECKOMY
POCTY U CHI)KeHHUI0 6eJHOCTU B cTpaHax [A3uu] mocpeAicTBOM rPaHTOB, TEXHUUECKOTO
COJIeNCTBUS U IOJITOCPOYHBIX [JIbTOTHBIX 3aliMOB] Ha MHPPACTPYKTYPHbIE U
TPaHCTpaHUYHbIE TIPOEKTHI.

IIponyinenHoe cs10B0O

['paHTOBOE prHAHCHPOBaHKe — [be3B03Me3Hast] prHAHCOBast TIOMOIIIb
MeXKIyHapOAHbIX UHCTUTYTOB (MB®, BcemupHsbiii 6aHk, ABP), rocyzapcTs unm
[moHOpOB] Ha peanM3arKiO POEKTOB Pa3BUTHsI, UHPPACTPYKTYPHBIX, COIIUATbHbBIX WUIH
ryMaHUTapHbIX UHULMATUB. B OT/IMUMe OT KpeAUTOB, TPAHThI He CO3/]af0T JI0JITOBBIX
00s13aTe/IbCTB, UTO 0COOEHHO BaXKHO 11 OefHeHIMX cTpad. OObIYHO
COTIPOBOXKAAIOTCS [TEXHUUECKUM CO/IeiCTBUEM |, MOHUTOPUHIOM U OLIeHKOM

3¢ heKTUBHOCTU.




IIponymieHHoe C/I0BO

osnroBasi yCTOWYMBOCTb — CIIOCOOHOCTH FOCYJApCTBA CBOEBPEMEHHO 00C/TYKUBaTh
BHEILIHWEe ¥ BHYTPEeHHHUE /I0/ITOBBIe 00s13aTe/TbcTBa 6e3 HapyleHus [M1aTéxXHOro
GanaHca], pecTpyKTypH3aLyy [[0/ra UK [Upe3MepHOro COKpaIlleH sl COL{UaTbHbBIX
pacxozioB], obecrieuriBasi MaKpOIKOHOMUYECKYHO CTaOMTBHOCTD M yCTOMYMBBIN
5KOHOMHYECKHM POCT B [JOJIFOCPOYHOU TepCIIeKTHBe.

CooTBeTCcTBHE

Y CTaHOBUTE COOTBETCTBUE MEXK/IY MOHATUAMU (MHCTUTYTAMH, MEeTOIaMU OLIeHKH WU
9KOHOMMYECKMMU TePMHHAMM) U UX OTpe/ieJIeHUSIMUA COTIaCHO MeTOANYECKUM

YKa3dHHUAM:

HonroBasi yCTOMUMBOCTh FOCYIapCTBa

C/10)KHOCTh OT/[A€/INTH B/IMSIHHUE [IPOrPaMMbI 0T BHEIITHUX (l)aKTOPOB.

[Tpobnema aTpubyIwu 3ddekTta

Makpo3KoHOMHYeCKHe TPeOGoBaHUA Il MOTydeHHus1 PUHAHCOBOM MOJAEP)KKH OT
MB®.

Ananu3 3atpatHoii 3 dexktuBHOCTH (CEA)

Crpykrypa, BKwuyawmasa MbPP, MAP, M®K, MIGA u ICSID.

YcnoBHocTb nporpamMm (MB®)

Cnoco0HOCTh 00C/TY)KHBATh 0T 0e3 HapylleHUs 0a/laHca ¥ PecTPYKTypH3aLHH.

['pynma BcemupHoro 6aHka

CpaBHEHI/Ie crnoco0oB AOCTHIKEHHUSA I1€/IM IIPU HEACHE)KXHBIX pe3y/ibTdTdX.

CooTBeTCcTBHE

Y CTaHOBUTE COOTBETCTBUE MEXAY WHCTPYMeHTaMU (MHAHCHDOBAHUSI Y UHCTUTYTAMM,

KOTODLIE WX TTDEMMYITIeCTBEHHO MCITI0JIb3YIOT:

ABP

KparkocpouHble KpejUThI /I CTa0W/IN3alUM IVIaTéXHOro faaHca

MB®

JIbroTHbIE 3aMMbI H I'PAHTHI /11 HAUME€HEE PA3BUTHIX CTPdAH

MAP (uacte I'pynnier BB)

JlorocpouHbie NMpoeKTHHIE 3aiiMbl HA HHPPACTPYKTYPY

M®K

I/IHBECTI/II]I/II/I B UaCTHbIEe KOMIIaHHHU 0€3 rocyjidpCTrB€HHbIX rapaHTnﬁ

KopoTkuii oTBeT

MB® ocy1ectsiisieT Haf30p 3a HalLMOHa/IbHBIX Ba/IIOT U
CTabUIBHOCTBI0 MUPOBOM BaTFOTHON CHUCTEMBI.

Kypcamu




KopoTkuii oTBeT

BcemupHbIi 6aHK pUHAHCHUPYeT IPOEKTHI TI0 CHIYKEHUIO B
pa3BUBAOILMXCS CTPaHax.

OegHOCTH

KopoTkuii oTBeT

ABP dokycupyeTcsi Ha UH(PPaCTPYKTYPHBIX NTPOEKTax B peruoHe

A3un

KopoTkuii oTBeT

IonroBast yCTOMUMBOCTE — CITOCOOHOCTL 00C/TY>KUBATh
o0si3aTenbCcTBa Oe3 pecTpyKTypH3alyy.

A0JITOBBIE

KopoTkuii oTBeT
I'paHTOBOE (hpMHAHCHPOBaHWE — 3TO nomolib 6e3 0bs13aTeNbCTBA
BO3Bpara.
0e3Bo3Me3HasA

KopoTkuii oTBeT
YcnoBHocTh iporpamm MB® TpebyeT npoBeieHust pecdopm.
CTPYKTYPHBIX

KopoTkuii oTBeT

Me>kyHapOIHO€e areHTCTBO 10 TapaHTUSM UHBECTHULIMN BXOAUT B TPYIIIY
OaHKa.

BcemupHoro

KopoTkuii oTBeT

[Tpo6siema aTpuOyLIMM — CJIOKHOCTB OTAEMUTH 3PPEKT MPOorpaMMbl OT
(hakTOopoB.

BHEITHUX




5 cemecTp

Acce

Copepxanue 3afiaHusA

KpnTeppm AJIsA OLleHUBaHHUA

Koab1
KOMIIeTeHI{HH

Oxapakmepu3o8amb Mecmo U posb
MEHCOYHAPOOHbBIX (DUHAHCOB0-3KOHOMUYECKUX
UHCMUMymoe 8 cucmeme MUpogoll 3SKOHOMUKU.

MecTo MeXXyHapOoJHbIX (PUHAHCOBO-3KOHOMUYECKUX UHCTUTYTOB MOYKHO
OXapaKTepr30BaTh uepe3 UX I0JI0KeHe B epapXuu I7100a/bHOT0 SKOHOMHUECKOTO
yripaB/jieHusi. OHY 3aHUMAOT MPOMEKYTOUYHYIO TTO3ULIMIO0 MeXYy Hal[MOHATbHBIMU
roCyJapCTBaMU U TJI00a/TbHBIMU PhIHKAMU, BBICTYTIAs CBS3YIOIIUM 3BEHOM U
PeryJisiTOPOM.

M®3W He 9BAAOTCA HaJAHALMOHAIbHBIMU [PaBUTE/IbCTBAMU, HO UX pPelleHus U
CTaH/apThl OKa3bIBalOT CYILleCTBEHHOE B/IMSIHHAE Ha HALMOHATbHYI0 SKOHOMUUECKYO
no/iuTuKy. OHU (hOPMUPYIOT «IIpaBU/ia UTPbl», OMpe/iesisisi YCI0BHUs AOCTYIa K
MeXXIyHapOAHOMY KarlMTasly, CTaHAapThl TIPO3PauHOCTH U TpeboBaHUS K
MaKpO3KOHOMUYECKOMN AUCLIUIIVHE.

MexayHapoHble (PMHAHCOBO-3KOHOMUYECKHe MHCTUTYThI 3aHUMAIOT LieHTpabHOe
MECTO B CHCTEMe MHUPOBOW YKOHOMMUKH, BBICTYTIAsi TapaHTaMH CTabWUTbHOCTH,
VMCTOYHWKAMU Pa3BUTHS M apXUTEKTOPaMU T7100a/IbHBIX MpaBuI. VX posb
3BOJIFOLIMOHUPOBAJIA OT I0C/IEBOEHHOI'0 BOCCTAHOBJ/IEHUS K YIIPAB/I€HUIO C/I0KHBIMU
Tipoljeccamu rio0anv3aiyy, yCTOMUMBOTO Pa3BUTHS U LIU(POBOI TpaHCHOPMALIUK.
HecmoTps Ha BO3HMKarOLL[Me BbI3OBbI, CBSI3aHHbIe C U3MEeHeHVeM IeOIn0/IMTUYeCKOro
OasaHca 1 He06xX0UMOCTHI0 pehOPMHUPOBAHUS CUCTEMBI yripaB/aeHus, MOOU
OCTalOTCSl He3aMeHUMbIMU 3/IeMeHTaMU MUPOBOM S5KOHOMUUECKOU apXUTEKTypbl. VIx
CTIOCOOHOCTH a/JalITUPOBAThLCS K HOBBIM peasusiM, 6aaHCUpOBaTh UHTEPECHI
Pa3/IMYHBIX TPYII CTPaH U 3(h(HeKTUBHO pearupoBaTh Ha r100abHbIE YTPO3bI Oy1eT
OTIpeJiesisiTh YCTOMUHMBOCTh MUPOBOM SKOHOMUKH B OyAVIIIEM.

OIIK-5

Ilpoananusuposamb MAHOAmM U OCHOBHbLE
dyHKyuu MesucoyHapoOH020 8aa10MHO20 (hOHOd.

Manzgat MexayHapoAHoro BamoTHoro ¢oHaa 3akperiiéd B Ctatbe [ YcraBa (Articles
of Agreement), mpunsitoro Ha bpeTToH-Byckoii KoHbepeHiy B 1944 rofy.
CorniacHO opUIIMATILHOMY AOKYMeHTY, LieisMu MB® siBsitoTcs:

CopelicTBre MeX/yHApPOJAHOMY Ba/tOTHO-(PUHAHCOBOMY COTPY/JHUUECTBY Uepes
CO3/laHKe TIOCTOSTHHOTO MHCTUTYTA /IJIs1 KOHCY/TbTAlldH M COBMECTHOM paboThI Hajl
Me>XX/TyHapOAHBIMU TTPOobOieMaMHu.

CofeiicTBHe pacIIMpeHHIo U cOaTaHCUPOBAHHOMY POCTY MEXKAYHAPOZAHOU TOPrOBJIH,
YTO CII0COOCTBYeT AOCTWKEHUIO BLICOKOTO YPOBHS 3aHSTOCTH, pPeasibHbIX JOXO/[0B U
Pa3BUTUIO TIPOU3BOAUTE/ILHBIX PECYPCOB BCEX FOCYJapCTB-UIEHOB.

IMogpeps>kaHue cTabUIBLHOCTY BaIOT U YIIOPSIZI0UEHHOT'0 BaTFOTHOTO peXKKMa, n3berast
KOHKYPEHTHBIX [leBa/IbBaL|Uil.

Co3faHrie MHOTOCTOPOHHEH CUCTEMbI PACYETOB U yCTPaHEHKEe BaTFOTHBIX
OrpaHUYeHU, MPenATCTBYIOIIUX POCTY MUPOBOW TOPTOBJIH.

OIIK-5




[MpefocTaB/ieHre BpeMeHHbIX (DHHAHCOBBIX PECYPCOB CTPAHAM-U/ieHaM TIpH
CO0JII0/IeHNY TaPAHTHH, TTO3BOJISIST UCITPAB/ISTh JUCTIPOTIOPIIMM B M/IaTEXHBIX OamaHcax
6e3 Mep, HAHOCSIIKX YII[epO HAIlMOHATLHOMY WK MEXYHapOJHOMY
6/1aroCOCTOSTHHUIO.

CoxkpaiijeHre MPOZO/KUTEILHOCTA U MaclITaboB HapPYIIeHWI PaBHOBECHsI BHELITHUX
T/1aTEXHBIX 0a7aHCOB rOCy/1apCTB-U/IEHOB.

Onucamb cmpykmypy U K/aro4esble Hanpae/aeHus

deamenbHocmu I'pynnbl BcemupHo2o 6aHka.

I'pynma BcemupHoro 6anka (BBI') — yHuKansHOe riobanbHOe TapTHEPCTBO,
06beiHsIOLee MITh MHCTUTYTOB, PA0OTAIOLMX COBMECTHO [ijIsl CO3[,aHuUsT MUDa,
cB0OOHOTO OT O6€IHOCTH, HAa TIPUTOHOM /IS )KU3HM TI/TAHETe.

OIIK-5

CpagHumb KpedumHble, 2DAHIMosble U
KOHCY/bMAYUOHHbIEe UHCMPYMEHMb!
MENHCOYHAPOOHbBIX UHCMUMYMOo8

MexayHapopaHbie HHCTUTYThI (MB®, BcemupHsbiii 6aHk, EBPP) rcrosns3yior Tpu
K/TIOUeBBbIX MHCTPyMeHTa NoAep>KKu. KpeuTHbIe HUHCTPYME@HThI — BO3BpaTHOE
(buHaHCHUPOBaHMeE TI0/] TIPOLIEHTHI UJIK Ha JIbIOTHBIX YC/IOBUSIX; TIPeAHa3HaUeHbI
KPeIUTOCIIOCOOHBIM CTpaHaM U YaCTHOMY CEKTOPY /I MaKPO3KOHOMUYECKOMH
cTabunm3aiuu ¥ uHBecTUIMK. TpebyroT BeinmomHeHus pedopm (conditionality) u
BO3BpaTa Cpe/iCTB. I'paHTOBbIEe MHCTPYMEHThI — 0e3B03BpaTHOe (hMHAHCUPOBAHUE [IJIst
HavMeHee pa3BUThIX ctpaH, HKO u coljuanbHBIX POEKTOB; HalpaB/ieHbl Ha
COKpalrieHHe OeJHOCTH, SKOJIOTHIO ¥ MHHOBAIUH, He TPeOyIoT BO3Bpara, HO
TIpe/rIoaratoT CTPOTYH0 OTUeTHOCTh. KOHCyIbTaljuoHHbIe MHCTPYMEHThI —
TeXHUYeCKasi TIOMOIIIb, KCIIePTHU3a U HapallliBaHKe TI0TeHI[1aJla; He BK/I0UatoT
MpsiMOi (PMHAHCOBBIM TpaHC(epT, HO MOBbIIIAIT 3(PPeKTUBHOCTL peopM U
ynpaB/ieHusi. YacTo COMPOBOXK/IAIOT KpeAUThI U rpaHThl. KiitoueBoe pasnuuvie — B
(buHaHCoBO TipUpo/ie (Bo3BpatT/0e3B03BpaT/HedHAHCOBAs MTOAIEP)KKA) U 1[e/IeBOH
ayauropuu. CoBpeMeHHbIe HHCTUTYThl KOMOUHUPYIOT BCE TPH THIIA: KPEAWTHI
obecrieunBarOT MaciuTab, rpaHTbl — AOCTYIHOCTD [Jisl YSI3BUMBIX TPYIII,
KOHCY/IbTal[ii — YCTOWYMBOCTh pe3y/IbTaToOB. BEIOOP MHCTPYyMEHTA 3aBUCHT OT
YPOBHSI Pa3BUTHUsI CTPaHBbl, Lie/ieid TPoeKTa U MHCTUTYL[MOHAILHOTO TTOTeHIMasia
ToJIyyareris.

OIIK-5

OueHumb eAuUsiHUE MEeHCOVHAPOOHDLIX
UHCMUMYymos Hd pdzsumue UHGpACmpyKmypbl U

3aHAMOCMb 8 CMPAHAX-3AEMUUKAX.

MesxayHapo/iHble UHCTUTYTHI (BcemupHbiii 6ank, MB®, EBPP u ap.) oka3biBatoT
JTBOMCTBEHHOE, HO B 1]€JI0M 3HaUMTe/IbHOE B/IUSTHHE Ha MH(MPACTPYKTYPY U 3aHATOCTD B
CTpaHax-3aeMIIUKaX.

C o/JHOU CTOPOHBI, OHU TIPEJIOCTABJISIOT )KU3HEHHO Ba)XKHBIM KaIluTasl /11 MaCIITaOHbIX
TIPOEKTOB (TPAHCIIOPT, SHEpreTHKa), HelprB/IeKaTeTbHbIX /IS YaCTHOTO Or3Heca u3-3a
BBICOKUX PUCKOB. CTPOUTE/ILCTBO HAMPsIMYIO CO3ZiaeT pabourie MecTa, CHYKast
JIOKasbHY0 O6e3paboTuily. B fonrocpouHoii mepcrekTrBe HOBasi MHPpPacTpyKTypa
CHWKaeT JIOTUCTUUECKUE U3/IeP)KKH, TIOBbIIIIaeT KOHKYPEHTOCIIOCOOHOCTh SKOHOMUKH
Y TIPUBJIEKaeT MHBECTOPOB, UTO KOCBEHHO reHepUpyeT 3aHSATOCTh B CMEXXHBIX
orpacisx. Takke MPOUCXOAUT TpaHChep MepejoBbIX TEXHOIOTHI U POCT
KBa/TM(PHKALIMM MECTHBIX Ka/IPOB.

C pyroli CTOpOHBI, CYIeCTBYIOT Cephe3HbIe U3/IeP>KKU. IT0/IMTHKA )KeCTKOM
KOHOMMWH, UaCTO HaBsi3bIBaeMasi KpeZIUTOpPaMH, MOKET IMPUBOAUTD K COKpAILeHUSIM B
roccektope. MIHorza peanu3yroTcs «Oerble CIOHbI» — IOPOTHe, HO HepeHTabebHbIe
00BEKTBI, He pellaloIiye JOKa/IbHbIe TPOOIeMbl M He [AFOIIKe TTOCTOSTHHBIX pabounx
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MecT rnocje cgaur. Kpome Toro, ncrnosib30BaHWe MHOCTPaHHBIX MOJPSAUYMKOB YacTo
OrpaHUYMBAET /I0/IF0 MECTHBIX CHELUaTMCTOB B MPOEKTaXx.

Takum o6pa3oM, MeXyHapOHble MHCTUTYThI — MOIL[HBIN KaTaju3aTop pa3BUTHs. X
B/IMSTHME MaKCMMaJIbHO MO3UTHBHO NP YC/I0BUM MTPO3PaYHOro MJIaHUPOBaHUs, yuyeTa
peasibHbIX HY)K/l CTpaHbl M KOHTPOJIS1 Ha/J| I0/ITOBOM Harpy3kou. MHaue
MHPaCTPYKTYPHBIM POCT PUCKYeT 00epHYTHCS /10JITOBOM JIOBYILIKOM.

Kakum 0bpaszom npumeHumbs memoobl CBA, CEA

U MHO20KpUMepuaabHO20 aHAAu3d 0/18 OUeHKU
acbdekmusHocmu npoepamMm pazeumusl.

7151 O11eHKY TIporpamMM pa3BUTUSI MeTO/bl IPUMEHSIIOTCS TaK:

CBA (cost—benefit analysis) — B meHexxHoM (hopMe CpaBHUBAIOTCS BCE 3aTPAThI U
BbIro/ibl; paccunthiBatoTcsi NPV, IRR, k03 duiieHT «BbIrozbl/3aTpaThi».
[uckoHTUPYIOTCS OyAyIye OTOKY; BHellHKe 3(deKThI (3K0JI0THs, 3[0pPOBbe) 110
BO3MO>KHOCTA MOHETHU3UPYIOTCS. VITOT: BEIOMpAaTh BapHUaHTHI C MOJIOKUTETEHBIM NPV
1 6osiee BHICOKUM COOTHOILIEHHEM BBITO/] K 3aTpaTaM.

CEA (cost—effectiveness analysis) — cpaBHUBaeT 3aTpaThl Ha eUHULLY He/leHeXXHOTO
pe3y/bTaTa (Harpumep, OZiHa COXpaHeHHasi )KU3Hb, OJJUH JIOTIOJTHUTETbHO 00yUYeHHbI),
KOT/Ia T/IaBHAs LIe/Tb 3a/laHa U eé Heslb3s1 MOHeTH3UPOBaTh. [loMoraeT BbIOpaTh BapyaHT
C MMHUMaJIbHOW CTOMMOCTBIO eZIUHULIbI 3(PQeKTa.

MHuorokpurepuanbHbid aHanu3 (MCDA) — gist ciyyaeB, KOrjia eCTb MHOTO
HeCOU3MepHMbIX KpUTepreB (9KOHOMUKA, IKOJIOTHsI, CoLaabHble 3 (eKThI).
3afat0TCsl KPUTEPUH, BeCa, IIKajibl; CTPOSAT MaTPULly OL|eHOK I10 BapyaHTaM U
TOJTyYatOT UTOTOBLIM PEUTHHT. Y UHTHIBAeT MpeJriouTeHus1 CTeHKX0//1epoB U paboTaeT
JlaKe TIpY YaCTUYHOM HeonpezenéHHOCTH.

Ha nipaktuke nx komounupytot: CEA/CBA 151 «9KOHOMHUYecKoi» otieHKu 1 MCDA
— JIJIsl U'TOTOBOTO BBIOOPA € yuéToM pacripe/iesieHust 3 (HeKTOB, PUCKOB U LIEHHOCTEH.
BaykHbI KaueCcTBeHHbIe [IOMYILeHNUs], TPO3PAaUYHOCTb U aHAIU3 UyBCTBUTE/IbHOCTH.
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